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October 22, 2010 
 

NOTICE TO HOLDERS OF FILING OF PLAN AND 
DISCLOSURE STATEMENT 

WASHINGTON MUTUAL CAPITAL TRUST 2001 TRUST PREFERRED  
INCOME EQUITY REDEEMABLE SECURITIES (PIERS)  

(THE “SECURITIES”) 
 

CUSIP NO(S). 93933U308, 93933U407, 93933U209, 
93933U118, 939322111 AND 939322848* 

 
THIS NOTICE CONTAINS IMPORTANT, TIME SENSITIVE INFORMATION. 
ALL DEPOSITORIES, CUSTODIANS, AND OTHER INTERMEDIARIES 
RECEIVING THIS NOTICE ARE REQUESTED TO EXPEDITE RE-
TRANSMITTAL TO BENEFICIAL OWNERS OF THE SECURITIES 
REFERENCED ABOVE AS SOON AS POSSIBLE. 
 
Reference is made to: (i) the Amended and Restated Declaration of Trust, of 
Washington Mutual Capital Trust 2001, dated as of April 30, 2001 (the “Trust 
Agreement”), by Washington Mutual, Inc. (the “Company”), as Sponsor, The Bank of 
New York (“BNY”), as Property Trustee, The Bank of New York (Delaware), as Delaware 
Trustee, and the Administrative Trustees named therein, pursuant to which the 
Securities were issued; (ii) the Indenture, dated as of April 30, 2001 (the “Original 
Indenture”), between the Company and BNY, as Trustee (the “Indenture Trustee”), 
as supplemented by the First Supplemental Indenture, dated as of April 30, 2001 
(together with the Original Indenture, the “Indenture”), between the Company and 
BNY, as Indenture Trustee, pursuant to which the Company’s 5.375% Junior 
Subordinated Deferrable Interest Debentures due 2041 (the “Debentures”) were 
issued; and (iii) the Guarantee Agreement, dated as of April 30, 2001 (the “Guaranty”), 
in respect of the Securities, between the Company, as Guarantor, and BNY, as Guarantee 
Trustee (the “Guarantee Trustee”). Capitalized terms used herein but not defined 
herein shall have the meanings ascribed to such terms in the Trust Agreement and/or 
Indenture, as appropriate.  
 
By Instruments of Resignation, Appointment and Acceptance dated as of October 14, 
2008, Wells Fargo Bank, National Association (“Wells Fargo”) became the successor 
Indenture Trustee and Guarantee Trustee.  
 
  
                                                             
 
*  No representation is made as to the correctness of the CUSIP numbers either as printed on the 
Securities, the Debentures or as contained in this Notice. 
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On September 26, 2008, the Company and its wholly-owned subsidiary, WMI 
Investment Corp. (“Investment” and, together with the Company, the “Debtors”), 
filed petitions under Chapter 11 of Title 11 of the United States Code (the “Bankruptcy 
Code”) in the United States Bankruptcy Court for the District of Delaware (the 
“Bankruptcy Court”). Such filing constituted an Event of Default under Section 501 of 
the Indenture and thus a Trust Enforcement Event under the Trust Agreement. Other 
Events of Default not set forth herein may also have occurred.  
 
As we reported in our prior Notices, on March 26, 2010, the Debtors filed a Joint Plan of 
Affiliated Debtors Pursuant to Chapter 11 of the United States Bankruptcy Code (the 
“Plan”) and a disclosure statement (the “Disclosure Statement”) in support thereof, 
both of which were amended several times, and most recently, as filed with the 
Bankruptcy Court on October 20, 2010. Article XX of the Plan, among other provisions, 
sets forth the treatment accorded to each beneficial Holder of the Securities (which are 
defined in the Plan as the “PIERS Preferred Securities”) under the Plan. The Plan 
also sets forth the distributions to which beneficial Holders will be entitled if the current 
version of the Plan is confirmed by the Bankruptcy Court. The Disclosure Statement, 
among other things, describes the Plan, the events leading up to the Debtors’ 
bankruptcy filing and provides an overview of events and litigation occurring after the 
bankruptcy filing. The Disclosure Statement also describes the treatment accorded to 
beneficial Holders and the distributions and other rights to which they are entitled. 
 
The Plan seeks to enforce the subordination provisions of the Indenture and Guaranty 
and provides that Holders will not receive any distributions until all senior creditors are 
paid in full. According to the Disclosure Statement, the Debtors estimate that Holders 
will receive a 74% recovery based on the claim amount that was allowed in the 
bankruptcy case on account of the PIERS Preferred Securities, which, as we reported in 
a prior Notice, took into account the original issue discount with which the Securities 
were issued. However, we note that the Disclosure Statement provides as follows: 
“CERTAIN OF THE STATEMENTS CONTAINED IN THIS DISCLOSURE STATEMENT 
ARE FORWARD LOOKING PROJECTIONS AND FORECASTS, BASED UPON 
CERTAIN ESTIMATES AND ASSUMPTIONS. THERE CAN BE NO ASSURANCE THAT 
SUCH STATEMENTS WILL BE REFLECTIVE OF ACTUAL OUTCOMES.”  Wells Fargo 
does not make any representation or warranty as to the recovery that might be realized 
by any Holder. 
 
In addition to receiving the distributions described in the Plan and Disclosure 
Statement,† certain Holders may be entitled to participate in a rights offering (as defined 
in the Plan, the “Rights Offering”) to purchase Additional Common Stock (as defined 
in the Plan) of Reorganized WMI (as defined in the Plan). Among other eligibility 
requirements to participate in the Rights Offering, a Holder must be a record holder of 
the Securities as of October 18, 2010, and own a sufficient amount of the Securities as of 
October 18, 2010 to enable the Holder to subscribe for shares of Additional Common 
                                                             
 
†  Please note that pursuant to Section 20.2 of the Plan, Holders may elect to receive their distributions in 
cash, in stock, or a combination of both (the “Stock Election”). 
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Stock having an aggregate purchase price of at least Two Million Dollars ($2,000,000). 
The Debtors explain in footnote 31 of the Disclosure Statement that only “holders of 
PIERS Claims relating to the PIERS Preferred Securities having claims corresponding to 
a face amount equal to or greater than $23,000,000.00 of the PIERS Preferred 
Securities are eligible to participate in the Rights Offering.”   
 
In order to vote on the Plan, a Holder must be a holder of record as of October 18, 2010. 
Holders are directed to the Disclosure Statement and the materials that accompany it 
(the “Solicitation Materials”) for further information regarding the Rights Offering 
and the eligibility requirements that are set forth in Section V.H of the Disclosure 
Statement. The Solicitation Materials are to be supplied to Holders by each Holder’s 
respective broker, bank, or other nominee.  
 
Holders are strongly encouraged to read in the Plan, the Disclosure Statement, the 
ballots that accompany them and all other Solicitation Materials in their entirety. To the 
extent of any inconsistency between the terms of the Plan and the Disclosure Statement, 
on the one hand, and any information provided in this Notice, on the other, the terms of 
the Plan and the Disclosure Statement shall control. 
 
The Bankruptcy Court appointed Joshua R. Hochberg as examiner to conduct an 
investigation and prepare a report (the “Examiner’s Report”) regarding (a) the claims 
and assets that may be property of the Debtors’ estates that are proposed to be 
conveyed, released or otherwise compromised and settled under the Plan and the global 
settlement agreement (the “Settlement Agreement”)that is implemented by the 
Plan, including all Released Claims, as defined in the Settlement Agreement, and the 
claims and defenses of third parties thereto and (b) such other claims, assets and causes 
of action which shall be retained by the Debtors and/or the proceeds thereof, if any, 
distributed to creditors and/or equity interest holders pursuant to the Plan, and the 
claims and defenses of third parties thereto. The Examiner’s Report is due to be filed 
with the Bankruptcy Court no later than November 1, 2010.  
 
Please note the following deadlines that have been established by the Court leading to 
the scheduled date for the hearing to consider confirmation of the Plan: 
 

November 15 -- Voting deadline  
 
November 19 -- Deadline for objections to Plan confirmation  
 
November 22 -- Debtors will file a notice regarding the Stock Election that 
discloses, on a class-by-class basis, the percentage of reorganized common stock 
elected as a result of the right of election set forth in the Plan 
 
November 29 -- Deadline for eligible Holders wishing to participate in the Rights 
Offering to submit a subscription form supplied with the Solicitation Materials 
and to make payment on account of the Rights Offering 
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December 1     Confirmation hearing begins  
 

Wells Fargo does not makes any representations or warranties, and cannot provide any 
legal advice, with respect to the Plan, the Disclosure Statement or the Rights Offering. 
Copies of the current versions of the Plan and Disclosure Statement, and when it is 
available, the Examiner’s Report, may be obtained at no charge at 
http://www.kccllc.net/wamu or 
http://chapter11.epiqsystems.com/WAM/Project/default.aspx.  
 
Any beneficial Holder with questions of a legal nature should contact Wells Fargo’s 
counsel, Walter H. Curchack (email: wcurchack@loeb.com) or Vadim J. Rubinstein 
(email: vrubinstein@loeb.com). 
 
Any beneficial Holder with any other questions may contact Wells Fargo by mail or 
email addressed to: 
 
    Wells Fargo Bank, N.A. 
    Corporate Trust Department 

Attn:  Mr. Thomas M. Korsman 
    MAC # N9311-110 
    625 Marquette Avenue 
    Minneapolis, Minnesota  55479 
    thomas.m.korsman@wellsfargo.com 
 
Wells Fargo welcomes inquiries but may conclude that a specific response to particular 
inquiries from individual Holders is not consistent with equal and full dissemination of 
significant information to all Holders or parties in interest.  
 
Holders should not rely on Wells Fargo as their sole source of information. Wells Fargo 
makes no recommendations and gives no investment or legal advice regarding the 
Debtors’ bankruptcy cases, the Securities or the Debentures. Holders should consult 
their own professionals regarding matters relating to the Debtors’ bankruptcy cases. 
 
 
 WELLS FARGO BANK, NATIONAL 

ASSOCIATION, as Indenture Trustee 
and Guarantee Trustee 
 
 
By:      

             Thomas M. Korsman 
             Vice President 


